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Highlights Q3^

⁃ Quarterly revenue of NOK 130m (132m) and - 1.7% change compared to Q3 last year

⁃ EBITDA for the quarter was NOK -4.0m (10.0m) a reduction of NOK 14m compared to a year ago

⁃ Cash EBITDA for the quarter was NOK -10.0m

⁃ Available cash at end of Q3 was NOK 18m, well below previous quarters of 30-40m

⁃ Arribatec Business Services signed a frame agreement with Forsvarsmateriell (FMA) for NOK 19m, 
whereof NOK 7.5m is already called on.

⁃ New U4 project signed with TRV for full ERP implementation. Total value approx. NOK 9m

Foredragsholdernotater
Presentasjonsnotater
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Financial restructuring
On 27 September 2024 Arribatec announced a financial restructuring. 

Arribatec has today announced the full financial restructuring plan which includes 

• extension of the NOK 20m credit facility to 31/12 2025, 

• availability of an additional NOK 15 million credit facility to 31 January 2025. 

• proposed a fully underwritten rights issue, with preferential subscription rights for existing shareholders, to 
raise gross proceeds of up NOK 35 million.

⁃ Group wide profitability improvement initiative launched – move profitability up to peer level 

⁃ Cost reduction

⁃ Sale of none core assets

⁃ Resource utilization improvements

⁃ Take advantage of increasing demand for services

⁃ Profitability vs. growth
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Revenue NOK 87 (82m)
+6% qrt/qrt
67% of total

Revenue NOK 21m (26m)
-23% qrt/qrt
17% of total

Revenue NOK 21m (24m)
-13% qrt/qrt
16% of total

NORWAY Cont. EUROPE UK & US

Revenue Recurring EBITDA

Revenue and EBITDA Q3-24

NOK 130m (132m)
-1.7% qrt/qrt

EBITDA NOK -4m (9m)
Margin -3.1%

NOK 63m (54m)
+17% qrt/qrt

49% of total revenue
(up from 41% in q3-23)
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Q3-24 performance per business area vs. Q3-23

NOK thousand Business 
services EA & BPM Cloud Hospitality Marine Corporate Elim. Total 

Revenue 62,114 23,386 33,479 4,933 10,424 (4,925) 129,530

Growth vs Q3-23 (4.6%) (3.5%) 5.8% 135.3% (16.7%) -1.7%

EBITDA 2,867 817 1,669 (1,695) 2,589 (10,199) 0 (3,952)

EBITDA % 4.6% 3.5% 5.0% (34%) 25% -3.1%

• A fully burdened EBITDA margin, which includes distribution of corporate support cost, would be 
significantly lower for each of the business areas. 

• Over the next quarters, the company will focus on improving the margin.

• A healthy pipeline and increased demand will further support  this effort.
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Sales - new contracts and scope extensions ^
Q2: 412 contracts for a total value of NOK 105 million (135m in Q3-23)
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Cash flow development ^

• Net cash flow from operation was NOK -5m for 
Q3 2024. Main items:

• Net loss of -16.5m

• Net WC had a positive effect of NOK 
17.2m 

• Contract assets had a negative effect of 
NOK 10.2m

• Public dues and taxes NOK -7.7m

• Net cash flow from financing was NOK 5.4m, 
where the main item was NOK -4.8 in 
installments on lease liabilities.

• Net cash flow from investing activities was NOK 
-2,1m where main component is capitalized 
development cost.

• Arribatec had NOK 18m in cash and cash 
equivalents at the end of the quarter.
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Equity
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Balance sheet development ^
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Outlook 
• Focus going forward will be to improve financial performance, reassess our balance sheet, and win new business

• The group wide initiative to reduce cost and improve efficiency is expected to lift margins during 2025

• Robust demand for cloud services will drive growth for our cloud- and managed IT-services

• Demand for EA and BPM is showing signs of picking up again in Nordics after two slow quarters

• Cloud migrations and related digital transformation projects will continue to be in demand

• Orbus partnership will accelerate for EA&BPM growth outside Norway

• Our multi-partnership strategy will continue
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Condensed consolidated statements of profit and loss
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Consolidated statements of financial position
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Consolidated statements of changes in equity
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Consolidated cash flow statement
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