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Highlights Q4^
⁃ Quarterly revenue of NOK 143m (141m) and 2% growth

⁃ EBTIDA of NOK 1.8m (-9.7m) an improvement of NOK 11.5m

⁃ NOK 39 (40) in cash at the end of the quarter

⁃ YTD cash flow from operating activities improved by NOK 60.4m compared to 2022

⁃ All business areas show positive EBITDA in the same quarter for the first time

⁃ Signed 497 new contracts and scope extensions for a total value of NOK 215 million
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Revenue NOK 96m (84m)
+14% qrt/qrt
67% of total

Revenue NOK 6m (12m)
-50% qrt/qrt
4% of total

Revenue NOK 41m (46m)
-10% qrt/qrt
29% of total

NORWAY EUROPE R.O.W.

NOK 1.7m (-9.7m)
+118% qrt/qrt
Margin 1.3%

NOK 143m (141m)
+1.7% qrt/qrt

Organic Growth +1.7%

NOK 55.2m (50m)
+11% qrt/qrt

39% of total revenue

Revenue Recurring EBITDA

Modest growth and positive EBITDA ^
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17 1700+
Offices around 
the globe

Employees across 
business areas*

Clients across 
industries

402+

* Includes long term hired in consultants
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Arribatec’s five
business areas ^

EA & BPM

Business Services

Cloud

HospitalityMarine

~60 pax

~175 pax

~75 pax

~15 pax~35 pax

50%

8%

20%20%

2%

Foredragsholdernotater
Presentasjonsnotater
Full year 2023 –  BS 295m – EABPM  110m – Cloud 125m – Marine 48m  --  Hspt 10m
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Q4-23 performance per business areas vs. Q4-22^

EA-BPMBizS Cloud

-6.5%
Revenue Growth

70m*
Revenue

4.4%
EBITDA margin

3.1m**
EBITDA

5.5 %
Revenue Growth

29.0m*
Revenue

19.0%
EBITDA margin

5.5m**
EBITDA

3.7%
Revenue Growth

31m*
Revenue

0.8%
EBITDA margin

0.3m**
EBITDA

HspT Marine
448%

Revenue Growth

6.1m*
Revenue

44.3%
EBITDA margin

2.7m**
EBITDA

55%
Revenue Growth

12.8m*
Revenue

25%*
EBITDA margin

3.2m**
EBITDA

* Includes external and group internal revenue
**BA EBITDA is calculated before common cost and overhead

Foredragsholdernotater
Presentasjonsnotater
While four of our five business areas grew during the quarter, BA Business Services saw revenue decline for the quarter of 6.5%. In the Nordic market we continue to experience a challenging market for sale and installation of large new ERP projects. 
 
The drop in revenue from our ongoing ERP projects, is largely a consequence of Unit4’s announcement in October, that  they would stop support for the on-premise solutions by the end of 2025.  This caused many customers to re-assess their relationship with Unit4, and delay or halt their ongoing Unit4 ERP projects. 
 
We see this situation as transient, and we do experience many opportunities being created for Cloud migrations and the related digital  transformation projects for existing and new U4 clients. Our project pipeline for this type of transformation projects is being built and should provide us with additional work for several years to come.
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Revenue development for each BA per quarter ^

* BA figures Includes external- and  group internal revenue pr BA
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41% 38%38% 39%% Outside 
Norway

40%

Marine
Hspt
Cloud
EABPM
BizS
Elim.

118m
132m

150m

141mTotal revenue

148m

38%

40%

37%

38%

120m
126m

143m

38%

33%

Clear seasonal 
pattern in revenue 

development
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The growth case is intact
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Sales - new contracts and scope extensions ^
Q4: 497 contracts for a total value of NOK 215 million (128m in Q4-22)
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Cash flow development ^
Cash from operation for 2023 improved by 60m compared to 2022.

• Net cash flow from operation vas +12m for Q4 
2023. This compares to a negative 14m in same 
quarter 2022.

• Net cash flow from investing activities was NOK 
-14m in Q4. Of the capitalized assets, main part 
is capitalized development costs and 
purchased software.

• Net cash flow from financing was positive by 
NOK 1.7m.

• Arribatec had NOK 39.4m in cash and cash 
equivalents at the end of the quarter.

As of 5 Feb, we had NOK 72.5m in cash, where 
8.5m is restricted cash.. In addition, we have NOK 

20m in an unused credit facility with Danske 
Bank.
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50
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Balance sheet development ^
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Goodwill
Intangibles
Other non-current
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Trade receivables
Cash

Liabilities & Equity Assets
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Equity ratio of 52% pr q4-23
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Outlook ^
• Robust demand for cloud services will drive growth for our cloud- and managed IT-services

• Cloud migrations and related digital  transformation projects is expected to increase due to Unit4’s decision to stop support
of their on-premise ERP solution.

• Hospitality to grow significantly over next quarters – building SaaS revenue base – consulting for Flytoget boosts revenue

• Growth for Marine will continue with large projects available in the market

• Partnership with AI/ML companies will be pursued

• Our partnership-strategy will continue, and additional partnerships will be pursued and established

• Demand for hyper automation is rapidly increasing, and should provide for additional revenue streams

• Focus on improving EBITDA margin continues
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Condensed consolidated statements of profit and loss
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Consolidated statements of financial position
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Consolidated statements of changes in equity
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Consolidated cash flow statement
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